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Bombay Stock Exchange Ltd. 

Phiroze Jeejeebhoy Towers, 
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CODE NO: 531667 

Sub — Submission of Quarterly Results 

With reference to the above please find enclosed Audited standalone and consolidated financial 

results for the quarter ended and year ended 31° March, 2021. The said results were taken on record 

by the Board of Directors on 28.06.2021. 

The Audit Report on quarterly and year to date results from the Auditor is also enclosed alongwith 

declaration as required under Regulation 33(3)(d) of SEBI (Listing and Disclosure Requirements) 

(Amendment) Regulation, 2016. 

This is for your information. 
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For RR Metalmakers India Ltd.    
~~ Mrs. Kalpana Kulkarni 
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Date: 28"" June, 2021 

DECLARATION 

(Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015) 

It is hereby declared that the Statutory Auditors, M/s. M.A Chavan and Co., Chartered Accountants 

have issued Audit Reports with an unmodified opinion on the Annual Audited Standalone & 

Consolidated Financial Results of the Company for the year ended 31.03.2021. 

This declaration is issued pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) 2015, as amended by SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 3016 vide notification no. SEBI/ LAD-NRO/GN/2016- 

17/001 dated 25.05.2016. 

For RR Metalmakers India Ltd. 
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Ee un 

Director & CFO 
(DIN No. — 06463476) 

  
GSTIN No.: 27AACCSIO22KIZL CIN No.: LST 9OMH1995PLC331822 

Registered Office ; B-001 & B-002, Ground Floor, Antop Hill Warehousing Complex Ltd, Barkat All Naka, 

Salt Pan Road, Wadala (E), Mumbai - 400 037, Maharashtra. 

Corporate Office : 2nd Floor, Sugar House, 93/95, Kazi Sayed Street, Mumbai - 400 003: 

Ph,: 022-6192 5555 / 56 + Email : info@mmetalmakers.com « Website : www.rmetalmakers.cam



M. A. CHAVAN & CO.
CHARTERED ACCOUNTANTS

Independent Auditors' Report on the quarterly and year to date Standalone Financial Results ofRR Metalmakers
India Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015

To the Board ofDirectors of

RR Metalmakers lndia Limited

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of RR

Metalmakers India Limited fhereinafter referred to as the "Company") for the quarter and year ended 31 March 2021,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
annual financial results:

a. Are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

b. Give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable India Accounting Standards, and other accounting principles generally accepted in India, of t]le net
profit and other comprehensive income and other financial information for the quarter and year ended 31
March 2021.

Basis for Opinion

We conducted our audit in accordance w,th the Standards on Auditing ("SAs") specified under section 143(10) of the
Companies Act" ZO13 ("the Acf'J. Our responsibilities under those SAs are furtler described in the Audito/s
Responsibilities for the Audit of the Standalone Annual Financial Results section ofour report. We are independent of fte
Company, in accordance witl the Code of Ethics issued by the Institute of Chartered Accountants of India togeher with
the ethical requirements that are relevant to our audit ofthe financial statements under tIe provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with tlese requirements and the
Code of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to. provide a basis for
our opinion on the standalone annual financial results,

These standalone annual financial results have been prepared on the basis of the standalone annual financial statements.

The Company's Management and the Board of Directors are responsible for &e preparation and presentation of these

standalone annual financial results that give a true and fair view of the net profit/loss and other comprehensive income

aIId other financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Sect,on 133 ofthe Act and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Re8uiations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of tle Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and otler irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudenq and Ole design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
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Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results



completeness of the accounting records, relevant to the preparation and presentation of t}Ie standalone annual financial
results thatgive a tme and fair view and are free from material misstatement, whether due to fraud or error.

I[ preparing the standalone annual financial results, the Management and the Bo;d of Directors are responsible for
assessing the Compary's ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accountirg unless the Board of Directors either intends to liquidate the Company or
to cease operations, orhas no realistic alternative but to do so.

The Board ofDirectors is responsible for overseeing t}le Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in accordance wifi SAs

will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of

users taken on the basis ofthese standalone annual financial results.

As part of an audit in accordance witl SAs, we exercise professional judgment and maintain professional skepticism

droughout the audiL We also:

Identif,, and assess the risk of material misstatement of tJIe standalone aDnual financial results, whether due to fraud or
error, design and perform audit procedures responsive to tlose risks, and obtain audit evidence t}lat is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resultirg from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override ofinternal control.

Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures drat are appropriate

in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion through a

separate report on the complete set of financial statements on whether the Company has adequate internal financial

controls witi reference to financial statements in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures in the standalone financial results made by the Management and Board of Directors.

Conclude on the appropriate[ess of Ole Management and Board ofDirectors'use of OIe going concern basis ofaccounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to eveflts or conditions that may

cast significant doubt on t}Ie appropriateness of dlis assumption. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in t}le standalone annual fimlcial results or,

ifsuch disclosures are inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to

the date ofour auditor's report However, future events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results, including the

disclosures, and whether the standalone annual financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate wi0r tlose charged with governance regardin& among other matters, the planned scope and timing of

the audit and significant audit findings, including any signincant deficiencies in internal control t}lat we identify during

our audit,

We also provide tlrose charged with governance wit]l a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate wi$ them all relationships and other matters that may

reasonably be $ought to bear on our independence, and where applicable, related safeguards.
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We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to commudcate witl them all relationships and other matters that may

reasonablybe thought to bear on our independence, and where applicable, related safqguards.

Other Matters

a. The standalone annual financial results include the results for the quarter ended 31 March 2021 being the

balancing figures between the audited figures in respect of the full financial year and the published uoaudited

year to date figures up to the third quarter ofthe current financial year.

b, As a result of the lockdown due to the second wave of COVID.19 pandemic in India, $ere was a restriction on

physical visit to the client locations and t}le need for carrying out alternative audit procedures as per the

Standards on Auditing prescribed by the Institute of Chartered Accountants of India (ICAI). As a result of the

above, the entire auditwas carried out based on remote access of the data as provided by the managemenl This

has been carried out based on the advisory on "Specific Considerations while conducting Distance Audit/

Remote Audit/ Online Audit under current Coyid-19 situation" issued by the Auditing and Assurance Standards

Board of ICAI. We have been represented by the management of the company that the data provided for our

audit purposes is correct, complete, and reliable and are direcdy generated by the accounting system of the

company without any further manual modifications.

For MA Chavan & Co [Chartered Accountants)

FRN:115164W

CA RomitChavan (Partner)

M No:171005
Mumbai, June 28, 2021

UDIN: 21171005AAAAAK1464

Certificate no. MAC/2027-22 / 036

,#R.,

i{*5,



CtN: L5i

I rn L-.)1,
I

I-li-u; for tha vr
It.uar-:oli I

.-..-.-.-ffi!tn!.-
)

Audtr.d Un.eJited Audltcd
20ro
adI

.LI

,1:;
1 ll,: l i.1 : 11, l 12.0r5.7'

i; i: 1.1

tt it
I

::L 'l
1.a12.53 ir r , .

4r) \1 l4a,n Ir1

:r

t9.33
Ir.

89.8;rO.rl9

.l
a8{-2{ 147.93 tr?.07

'- i:.

L,l 1,

,rl lr
{ 90.15

t.{5Lj I I j

x
698.50 a9E.5C f.

ia_4r , ,::l

t-,.

rcrc no sat,tood
ilotci :

, rt..r : j i I

' -i t

ol Drrcqlofi

Vrtat

THANE
tYiN 171005.& b.a



r.AxH5IN tF RE5GUH514 FLO!V5I-CAsoroAN
'T AUDITED

Y€r Ended Match

31,2020
Year Ended March

3r,2021

activitiesntiofl opeCa h
(s80.06)281.94

55.09

nt beforuoAccLossFeLc a5\i
llair-.ash adiu*ments 52.46

t.14ntoIon U Ir:con ntno ortio aZIti nCL ao '2.?7
nalactuaonBb eda tvoa i

\21.1-]-1w/ba kc5 rov5 exceS LrdilatdsfiT c 2:,65
e toisl tGains)ahcre etoa ednU r]e

382.31ne smnvea eo IT)P 318.37
(20.99)Finance exPenses 25.57)

(183.031n'trest ncomes 6s1.13
ital chan e5ofi kioo eefbPratie rlop

676.60aaco k pn ncnt5en1OVl\4 e (1,4 32.36
501-43ro nobmteroshrec 5eaclenc ca el 33,03)

(0-s4ba eserotd he pI adec eea dll ecr a 60.29
(139.681Inc' ease/idecrease) n otirer current aiabrlities

415.34)
140.10', f ix l,:

(10'r.71)ebl Iec an Re5eed cfee 9e2nc 187.45
(19.53)seantCU rree nca!ecde ea511C

873-65
nana ad dn5oeortn mten5€ad recac e5n c 167.82

Cash
snoratnd opeu5eromat deene (1.9s

873.65LeSs s idPaeaxToC fmI 165.86
c5tiacttn ngoperaUfromlshat

30.701 (330.7s)

{s.8s}Purcha!e of Fixed Aslets (s.63
$76.16\33.72

tsemn stvel1cunnos ee nr)ulaM ty
osits givenSecuritY de 2i.s7

1492.471lnteresl Rcceived 22.91
t: Bq5rla_.i.ind ngn1rfro5! trohN c

5ctianctnna cfirsmf!shac
ustment5latsnr(ar afta ee5h acU o55e rome dcr0P

le rm borruwings
P roceeds from lon

382.31it191.67
( 382.31)

tax thereon)CI ncna dPne dD d

Finance Cost ( 1r11.57)

Net (3
c.e5ctiYinnl ai clngnsedU{low

(1.081(2
5.3 3entsae ushCa q&n Ca hesc eaet nN 4.25
4.25of the yearnneas h begenaLIh5 ECasha &c 1.35

theo yeadeth ee t!n;)rlCa Iqstra,l

0.76
2.890.60Cash on Hand

e tsnlvau& eqac h5of5ntneoc m op

nuaccoU eneonnk5h ba
4.2s

THAHE
rrx 1r'to6

.
t

Cash flow from investln activities

from

Nei Frol Protir tax

Provision
ustmeitl

ol

ln lnventorlel

Other

te!"m lsans & advances

of
20.99

cash

bank5 on 1.35wrh
&

Tern')

.&



or A9SaT5'ttM5T:lATJCALOST
: AUoIT€o

315t 2011 3!n

386,23
tl t I I

pl I d rq !. 0.10
( i) t l 3

t) tI ble 59e l!
50 00 50.@

I

13933
(il ln.restrnentS I]

toa & n el 3,41
ii L

Oepo:tltt
3.34ii tectjrlrr

r35,18
{J ihea na al Ll
De.te rred ls I )

135.85
d

10.68
tnairme T Asrett 1 1.1:

Crher No rent s E58.61 864.17
cl,i

T t; llrrP

ll. CrJtredt assets 2.
2 390.60

ib finan(iJlAssels
298.16

ii) 115 il
d R lr el 1, 4.25

T a e ece

h rd Ca sh ivn ent$ 393-23
i)

( b 1,15
vl bitl 0ce5 h a 1ia

1v 5ecrrrtt OePO!|tt

ho Q' & adva nces I,- I-l
I I s rl

c) Othe r current nssers I 5 474.26

t: t ill Curre nt /. (

TAAr

:l) I ! :[]\ I

EOU tlY N D L{ B LIT I E5

698,50IE
12s1.81

I l :,1 I tr 24.1?

72232 440.59
bo ther tqulY

E I I I

ir Ltabilltles

No n -current Liab itie5

: ir r') : 3 384.75
I C

?.40 6.19
30rrliwta!,,

190.9 3t rL I "at(
T :ii N LJ t,i i

B. C rreot Li a bi tit c

t i n I Lia il

al Lia bLI i tie5

B0llowl
( I Iad e Pa b le

l dues ol d i flses
li ta,' 15l."

reditoas olhsr than micro and 5mall eni€ 1.m
- outslnnolnS dues ofc

(il SecurilY Deporit5

0 '.her F I Liabi itr e5

t -11 128.00
b I P 5

234.05
I cu ti e 1 Lra ilit e5 e

2,446.81
d o he C tenI I bt ti tl e 5 485.61

T r lr L] I
.10

t al lrl Irn ( l I B

3

t

1,572

.02

7.74

78-43

.I

.t
a
a

(

IAL, lall,

c.

.J

Bi;nk



gi
i8

*
ai

\d\E\E-
tr2I

!

oll
*!
t,'t
-l ,l
<!<'r
{o
4',d

+

n;
=c^r clLr -r_

-. 6

LLLdri
at,
^9,d

<"-
t4<
;L

6

:
E

l

x
ci

g
I
!g

.a J
&l

I

|:
q

5

E
9

z
t

r.;

l

Io.
tq
8
,l

q
E

l

I
dg.

l
l

l

c,

rl
i
I

o

5
+

i
lJI

I

{!
t

€
o

=o
r.Jz

E:

=8

t't

e

':I

iq.

l

J!^
IR

t5
l.i
I

.l
o-

lc
ls

I

I

lt



M. A. CHAYAN & CO.
CHARTERED ACCOT]NTANTS

lndependent AuditoE'Reooil on-the quarterly.and yqal to date consoridated Financral Results of RRMetarmakers rndia Llmh;d oursuant to negltatiod 1d ;i ti,; sEBi i&ttdbiil;ffi; .n'ili.Lrrr"Requirementsl Regulatlons, 201d

To the Board of Directors of
RR Metalmakers lndia timited

Report on the audit of the Annual Consolidated Financial Results Opinion
We have audited the accomoanving statement of the quarterly and year to date clnrolldated lnd AS annualfinncial ,esutrs of RR MetatinakLrs'rndia rimii* ali;rfi;1il'r.;i;;;
s,uiiiGir;ii-oi,ji"? ci'"iiiliv'll,iiii *rsidiary tosethir rerer,.o to ,, ,t#C,oou'p1il5 ;'il"11Tf.ntrilJ,1.'jl1 !t
liii,'.1,1,'1ii,"lli!L1f,H[i"Hi;!ifl6ll[T:1,[*:.1ifl'Jj,ffrr:rui:;,,9:"n*i,t*"[it"i"i"-'ffi*,,
In our. oplnion and to th€ best of our information and xcording to the explaoations given to us and based on theconsideratlon ol reoorts of other auditors on separate aud"neo iinanclal it.ie.E i6iti,i3nia'i'ieorriilrinrncirr
rnformation of the sribsidiaries and , rhe atoruiia io[ioriiriteiiii,i,Jii-iantali.iriE;-'""-"''"' '""'-'"'
a. lncludes the annual flnanclat resultJ of the 5ubsldiarv.
b. are prelented in accordance wlth th.e requiremenB of'Regulation 33 of the Lining Regulations in this reBard; andc. give a true and hk view ln conformity witl ttre recogitlo-n ano ,i.iurement prtncjples lald down in the applicable

frii3fii.EiiE,:iitfj;f'iti,;,T:tJ[?:lil:iJ:??f[*;1.,,irili,nl*ismr jL:?[Ilr#[J$
ended 3l March 2021.

Basis for Opinion
We condu€ted our audit in accordance with the Standards on Auditing ("SAs'fspecifled under section 143{10) ofthecompanles Act, 2013 lthe Acfl. 

-our responsibltiues unoe' irrdiiidirl-'fih;;;ffib;i]i"ti.,.'iiiart r,Raponsibilltla lor the Audlt ol thb consotwite a nirrrtiiiin*i1*r'irs seaion of our report. we are indeoendent
or the Group in-accordance $/lti the code ot rttria lsiueo u! trii"risihffi';i ciil;;.d #il.'ijriiiri'ijilTocah.,
with_the.rhrcal requirem€rrs rhat are rerevem to orjr iirait ottni-iiiiiill stalrii.t ,irid,Trri-pffii.',i, oiiii.in,.no
lhe.Rules 

-thereunder, ard we havg futfllled our other ethicai risponiiulriies in accordance wlth thes€ requlrementsand the code of Ethia. we believe that tne auui[ evioinie iifrii;A di"r; i;il';-iii,*tri'iliiiiiri,,ji"'i'fi *oitreporB of the other audiroru r€ferred ro io sub paragraph lai ot tm ;atrer rr,rinir "p;;a;,ail r;j;,li si#.le,rt *capptopriate toprodde a basis for our oplnlon on itre ciniotiiiieO innuatjlnamial roult- 
-"-''

Management's and Board of Directors' Responsibilities for the consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annualfinancialstatementr.

Ihe Holdlng Companyt Management and the Eoard of Directors are responsible for the preparation andpresenlation of th€se consolidated annual flnanclal 
. 
resulrs rhat give a irue rnf tair-rt" Lr ii.lJ,irll'niila 

^.rprofit/loss and other comprehensive income.and ott'einninciii fiiilaii;; irir,. bri,li'ri'.i,ii,r}j.1.'riiir, tr,.recognition,and measurement principles laid down in tndian Acounting sii.arrUipi"iirtiO-uniiiildit'iri'isl or

#:ft1#lfi:i:*ii:'&1fl.{iiJfi,:,,Jl,l'.1T:"lf",,.,llit,:*,,1,,.Jx#*,ell'}l1:,i}til;ifl:EtespongDle l marntenanc€ 0t adequale accounting. reords ln accordance with'the prwisions oi ttri-iir for
::I.tr:q':g -o|f-".,:I!l' -oj -"1,t!. 

.o.pany and 
-roi jreve^tinc -J"ifiietecilil 

iii,a!' 
-.ii j-or,"i' iriehfirities;

serecuon ano ?pPllcatron ol appropriete acoununt policies; maklngjudgments and dtimaes that are reasoriabG andprudeot; and the d€sign, tmptementation andmainteiance 6i adequaiJinter,iii'fi;;;i;i Liiiiiii.i: 
".,.opetatlng. effe.tively lor ensuring.acoracy-and completeness of rtre aaouittn! recdia;, "6;ii; iil;;;aia'iin anapresentatlon of the consolidated annual financial. iesults. that tiv€ a true a'nd far vier,i lnO'are'fi-e,i fr'o-m ,:aertf

misstalemed, whether due to fraud or error, which nave ueen uieo toiirri prrp"ri o'iii"iiirri'in oi 6r.'*iiriiiira.o
rnnual financiat resuth by the Management arid the Dtrectors ottnC xitiing'coinpi^v,iiSioiliiil.
ln preparing the consolidated annualfinanclal resutts, the Manasement
companies included in the Group are responsible for assissing the a-bil,ty ol

and the respective Board of Directors of the
each company to continue as a
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respective Board of Directors either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the financial
reporting process of each company
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion, Reasonable assurance is a high level of assurance, but is not a guaranteethat an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or enor
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
ruuhing from fnud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omisgions, misrepresentations, or the override of intet nal control.

. obtain an understanding of internal control relevant to the audit in order to desi8n audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expresslng our
opinion through a separate report o0 the complete set ol financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the consolidated financial results made by the Management andBoard of Directors.

o Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis of
accounting and, based o0 th€ audit evidence obtained, whether a material uncertainty exlstsrelated to events or
coflditlonsihat may cast significant doubt on the appropriateness of this assumption. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related dlsclosures ln the
consolldated annual financial results or, if such disclosures are lnadeqoat€, to modlfy out opinion. Our coodu5ions ale
based on the audit evidence obtained up to the date of our auditor's report, However, future events or conditions
may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated annual financial results, including
the disrlosures, and whetier the consolidat€d annual financial results represent the underlying transactions and

events in a manner that achieves fair presentation.
o 0btain sufficient appropriate audlt evidence regarding the finandal relultsflnancial information of th€ entities-wathin

the Groug and exoress an opinion on the consolidated annual financial results. We are responsible for the
dlrection; sup€rviiion and pirformancr of the audit of financial in{ormation of such entities induded in the
consolidated iinancial results of which we are the independent audilo6. For the oth€r entities included in the
consolidated annual financial results, which have been audited by other auditors, such other auditors temain

responsible for the direction, superuision and performance of the audits carried out by them. We remain solely
resionsible for ouraudit opinion. Our responsibllities in this regard are further described in pa.ra (a) of the
section titled"Other Matters" in this audit report

We communicate with those charged with governance of the Holdlng Company and such other entities included in

the consoiidated annual financial results of which we are the iodependent auditors reSarding, among other matters, the
planned scope and timing of the audlt and significant audit findings, includingany siSnificant deficlenoes in internal

control that we identlty dudng our audit.

I
tlf At't
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we atso provlde those charged with governance with a statement that we have complied with.relevant ethical

;;ri;.il;il;il;;ing intEpenaenie a;d io communicate wlth them all relatiqrrships and othermatters that

mjireasonably 5e tho-ught tb bear on our independence, and whefe applicable, related saleS!aro5.

we also oerformed grocedures in accordance with the circular No clR/cFD/cMD 114412019 issued by the sEBl under

n'r-g,]iiti,i'i siiSj .f ihe tisiing Rqulations, as amended, to the extent applicable'

our ooinion on the consolidated annual financial results is not modified in respect of.the above m.atters with respect

;"1i? Hi;;;;';r'ii;ft;;i d;;;; ih;l;p",[ ;i ihe other auditdrs and the nnancial results/financial

information certified by the Board of Directors.

Ihe consolidated annual financial resutts include the results for the quarter ended 31 March 2.021. being the bal-ancing

irlr,,ii'fti,,iii-. tri. audited fieures in-respil;iidfrlifil;.cial yeai and the published unaudited year to date figures

u-p to the third quarter of the cirrrent financial year which were subjed t0 lrmlteo revlew oy us.

For MA Chavan & Co (Chartered Accountants)

FRN: 115164W

M No: 171005

Mumbai, June 28,2O2L

UDIN: 21171005AAAAAJ3769

Certifi cate no. : M AC I 2O2l-22 I O35

other Matters
a. Ihe onsolidated annual finandal reoults include the audited financial results of wholly owned subsidlary,' ;;i'i h h;;; iln iuoit'eU uv it.ir iiip"aire indep€ndent auditors. The.independent auditors' reports

J.ii'ijiiiit riiitn.;G/nninciit resrjtu of these inthies have been furnished to us bv the manaS,ement

ino'iiii oiir.iii-0. thd ,;;;;iidfi;;nuai rinamiit results. in sotar as it relates tothe amounts and

disctosures included In ru;pfi;'iid;iitili, is Gsea iofry on the reports of such auditon and the

orocedutes perfolmed by us are as stated in garaSraph aDov-e'

b. tiffffiffiiliiiiirfi,,i-.Iii i.rrts inctuie tfie iesuls-for the quartu ended 31 March 2021 beins..the* 
rr[niiniiiirrej u.t*..n ir'-d]riitio ttJresln iespea or the full financial year and the published audited

i..iio ait.'neu"iup to the thitd quartei of the cunent financial year' . ..

.. A;; ;;s;lt ;ii"k ii*i*. j,iiiJ ri'. seiond wave of covlD-lll pindemic in lndia, there was a restriction on" ffii."ffii io th;;tidt 6Adil;a-i[ Gd for carrying iut alternative audit procedures as.per the

SiJ,iJiiai on lrOitine pr*;ib.Jbi ii,i tnsrftuie ot Ctrarteiedtucountants of lndia (lCAl). As a result ol the

;il;;fi'.;;ii[r-ruh"wai-canieabut uased on remote l_cce-ss 
of thedata as prov'rdg 

!J_t!e^I'3T8emelt:iil'ffi i;;il;[j irt ti"j ii ttr.-ioiliorv on 
;specmc considerations whlle conducting Distance Audit/

i.'i,iii. l,i,jiV o.fine nuiii undii-cuirent tovid.ig shuation' issued by rhe Audldng and lssurance

ii;;;il; B;;1.d .i lclt. vi; i;;;iee. *i,*t.a by the managementbf th.e company that the data

ii-orioti-r.itw auait piri"poi-eiiiioireii,iom'diite, and reliabTe and are directlv Eenerated bv the

Siiorntineiyti., of the broup without any further manual modlfications'

.-&tgyf-
CA Romit Chavan (Partner)

IHAA,F
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