
 

GSTIN No.: 27AACCS1022K1ZL CIN No.: L51901MH1995PLC331822 

Registered Office : B-001 & B-002, Ground Floor, Antop Hill Warehousing Complex Ltd, Barkat Ali Naka, 

Salt Pan Road, Wadala (E), Mumbai - 400 037, Maharashtra. 

Corporate Office :2
nd

 Floor, Sugar House, 93/95, Kazi Sayed Street, Mumbai - 400 003. 

  Ph.: 022-6192 5555 / 56 • Email: info@rrmetalmakers.com • Website : www.rrmetalmakers.com 

Date: May 21, 2025 
To, 
The Manager, 
Department of Corporate Services (DCS-Listing)  
BSE Limited,        
Phiroze Jeejeebhoy Towers, 
1st Floor, Dalal Street, 
Mumbai - 400 001 
 
Dear Sir, 
 
Ref No: - Company Code: BSE - 531667 
Sub: Outcome of the Board Meeting held on Wednesday, May 21, 2025 
 
In terms of Regulation 30 read with Part A of Schedule III and other applicable Regulation of the 
SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015, this is to inform that 
the meeting of the Board of Directors of the Company was held on Wednesday, May 21, 2025 at 
05:30 p.m. and concluded at 07:05 p.m., wherein the following businesses was inter-alia 
transacted: 
 
1. Approved the Standalone Annual Audited Financial Statements of the Company for the 

financial year ended March 31, 2025 and considered Auditors’ Report issued by Statutory 
Auditors thereon. 

2. Approved the Standalone Audited Financial Results of the Company for the quarter and 
financial year ended March 31, 2025 along with the Cash Flow Statement and Statement of 
Assets & Liabilities of the Company for the period ended on March 31, 2025 under regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and 
considered Auditors’ Report issued by Statutory Auditors thereon, as enclosed herewith. 

 
A copy of the said Financial Results along with Statement of Assets and Liabilities and Cash Flow 
Statement together with the Auditors Report is enclosed herewith. Further, “Statement on impact 
of audit qualifications” is also enclosed herewith. These are also being made available on the 
website of the Company at www.rrmetalmakers.com.  
 
Please take the same on your record.   
 
Thanking you, 
 
Yours faithfully, 
For RR MetalMakers India Limited, 
 
 
Harshika Kothari  
Company Secretary & Compliance Officer 
Membership No.: A61964 
  
Encl: As above 

mailto:info@rrmetalmakers.com
http://www.rrmetalmakers.com/
http://www.rrmetalmakers.com/


f M.A. CHAVAN & CO. 
CHARrERED ACCOUNTANTS 

O{ 
IND I A 

Independent Auditor's Report on the Quarterly and Year to date Audited Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

RR Metalmakers India Limited 

Report on the audit of the Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date financial 

results of RR Metalmakers India Limited (the "Company") for the quarter and year 

ended March 31, 2025 ("Statement"), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure · Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations 

given to us, the Statement is presented in accordance with the requirements of 

Regulation 33 of the Listing Regulations in this regard; and gives a true and fair view 

in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other 

financial information for the quarter and year ended March 31, 2025, except for the 

possible effects of the matters specified below:-

1. The Company has recognized revenue for export sales to customer Prisha 

International PTE Ltd. amounting to Rs.1,000.75 lakhs ($11,63,669.38 USD) 

vide tax invoice dated 23.12.2024. As per IND AS 115: Revenue from 

Contracts, an entity shall recognize revenue when the entity satisfies a 

performance obligation by transferring promised goods or service {i.e. an 

asset) to a customer. As observed during course of our Audit and as per 

enquiries made with Company's management, the goods have not been 

transferred to the customer as on the date of this Audit: report. Accordingly, 

extent. 
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2. Debtors amounting to Rs.61.17 lakhs are older for a period of more than 3 

years on which impairment loss is not recognized by the management based 

on lifetime expected credit losses using provision matrix as per provisions of 

IND-AS 109 "Financial Instruments". The management of the company has 

filed recovery suits against the said parties and is of the opinion that the said 

debtors are recoverable. 

We are unable to comment on the possible consequential effects of the above 

qualifications, if any, on these statements. 

Basis for qualified opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") 

specified under section 143(10) of the Companies Act, 2013 ("the Act'1). Our 

responsibilities under those Standards are further described in the "Auditor's 

Responsibilities for the Audit of the Statement" section of our report. We are 

independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our qualified opinion. 

Emphasis of matter 

We draw attention to the following matters pertaining to the Company requiring 

emphasis by us. 

1. The Company has decided to sell its manufacfuring plant located at 

Ahmedabad, Gujarat in its Extraordinary General Meeting (EGM) of 

shareholders held on 27.3.2025 by way of a Special Resolution which was 

unanimously approved by all the shareholders. 

2. During F.Y. 2024-25, the CGST Department, Mumbai has carried out GST Audit 

of the Company vide its Final Audit report dated 19.2.2025 with a total 

revenue detection of Rs.128.03 lakhs for the period F.Y. 2018-19 to F.Y. 2022-

23. The further assessment is ongoing as on the date of this audit report. 

Our opinion is not modified in respect of the above matters. 
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Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. 

The Board of Directors of the Company are responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the net profit and 

other comprehensive income of the Company and other financial information in 

accordance with the applicable Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for 

safegu?rding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statements that give a 

true and fair view and are free from material misstatements, whether due to fraud or 

error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to o~tain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, i1Jdividually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of the Statement. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 

through a separate report on the complete set of financial statements on 

whether the Company has adequate internal financial controls with reference 

to financial statements in place and the operating effectiveness of such 

controls. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by Board 

of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 

of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company's ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor' s report to the related disclosures in the Statement or, 

if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the auqit evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 

transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of 

the company to express an opinion on the financial results. 
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Materiality is the magnitude of misstatements in the financial results that, 

individually or in aggregate, makes it probable that economic decisions of a 

reasonably knowledgeable user of the financial results may be influenced. We 

consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our audit work; and (ii) to evaluate the 

effect of any identified misstatements in the financial results . 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit find!ngs, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement include the results for the quarter ended March 31, 2025 being the 

balancing figures between the audited figures in respect of the full financial year and 

the published unaudited year to date figures up to the third quarter of the current 

financial year, which were subjected to a limited review by us, as required under the 

listing Regulations. 

For M. A. Chavan & Co. 

Chartered Accountants 

Firm Registration Number: 115164W 

CA Romit M. Chavan 

Partner 

Membership Number: 171005 

Place: Thane 

Date: 21.5.2025 

UDIN: 25171005BMJLGQ4595 

Certificate No.: MAC/2025-26/040 
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/'RR METAlMAKERS !NOIA LIMITED CIN: l51901MH1995PlC331822 
Regd Office:- B-001 & B-002. Ground Floor, Antop Hill Warehousing Complex Ltd, Barkat All Naka, Salt Pan Road, Wadala (East), Mumbal-400 037, M aharashtra, India 
Tel No. 02·61925555/56, Email: l nfo@rrmetalmakers.com, Website: www.rrmetalmakers.com 
Corporate Office:- 2nd Floor, Sugar House, 93/95, Kazi Sayed Street, M asjld West, Mumbai- 400 003. 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31~ 2025 ~ in lakhs 
Quarters ended Years ended 

SI. No. PARTICULARS 31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 
Unaudited 

1 

! 
Ii 

2 
I 

II 

Iii 
Iv 
I/ 

vi 
vii 

3 

4 
s 
6 
a. 
b. 

7 
8 
a. 
b. 

9 
10 
11 
12 

Audited Audited Audited Audited 
Revenue 
Revenue from Operations (net) 158.20 
Other Incomes 18.71 
Total Revenue 176.91 
Expenses 
Cost of items manufactured 177.94 
Purchases of Stock-in-Trade and direct expenses 18.84 
Changes In Inventories of Finished Goods (114.47) 
Employee benefit expenses 10.51 
Finance costs 43.86 
Depreciation and amortisation expenses 6.93 
Other expenses 8.21 
Total Expenses 151.82 

Profit/(Loss) before exceptional items & tax from continuing operations (1-2) 25 .09 
Exceptional Items . 
Profit/(Loss) before tax from continuing operations (3 - 4) 25.09 
Tax (Expenses)/ Savings 
Current Tax 19.26 
Deferred Tax (0.61) 
Total Tax (Expenses)/ Savings 18.65 
Proflt/(Loss) After Tax for the year (5 + 6) 43.74 
Other Comprehensive income 
Gams/(Losses) on Remeasurements of the Defined Benefit Plans 0.12 
Income tax relating to items that will not be reclassified to PNL 
Other Comorehensive lncome/(Lossl-(a+bl 0.12 
Total Comprehensive Incomes for the vear (7 + 8) 43.85 
Paid-up Equity Share Capital (face Value of it 10/- each) 900.88 
Other Equity (Excluding Revaluation Reserves) . 
Earnings per equity share (EPS) (Face value of~ 10/· each) 
Basic(~) 0.49 
Diluted(~) 0.49 
There were no exceptional item(s) and discontinued operatlon(s) during the periods presented 
Notes: 

1,097.54 1,983.38 5,197.09 
9.02 10.22 53.73 

1,106.56 1,993.60 5,250.82 

77.43 156.16 453.99 
1,719.37 1,638.75 4,123.25 
(891.98) 51.16 73.57 

10.34 9.41 33.77 
lOS.41 74.76 329.39 

7.18 8.23 28.39 
14.17 31.36 40.81 

1,041.92 1,969.82 5,083.17 

64.64 23.78 167.65 
. . . 

64.64 23.78 167.65 

. (19.05) . 
(0.10) (14.05) . 
(0.10} (33.10) . 
64.54 {9.32) 167.65 

. (0.58) 0.12 

. 0.25 

. (0.34) 0.12 
64.54 (9.66) 167.76 

900.88 900.88 900.88 
(61.69) 

0.72 (0.10) 1.86 
0.72 (0.10) 1.86 

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors on 21/05/2025- Audit under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the Statutory auditors. 

2 Financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act, 2013 read with 
rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 

3 Other Income comprises mainly of income from interest and rental received. 

4 figures for the quarter ended 31 March, 2025 and the corresponding quarter ended in the previous year as reported in these financial results are the balancing figures 
between audited figures in respect of the full financial year and the published year to date figures upto the end of the 3rd quarter of the relevant financial year. 

S Previous period/year's figures have been regrouped~ ever necessary, to make comparable with current year figures. 
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9,638.93 
41.44 

9,680.37 

410.57 
8,693.54 

(165.01) 

36.12 
439.09 

34.34 
69.94 

9,518.58 

161.79 
. 

161.79 

(40.07) 
(16.60) 
(56.67) 
105.12 

(O.S8) 

0.25 
(0.34) 

104.79 
900.88 

(229.45) 

1.17 
1.17 



RR M ETALMAKERS INDIA LIMITED 

STATEMENT OF ASSETS AND LIABILITIES ~ in Lakhs ~ in Lakhs 
CIN: LS1901MH1995PLC331822 AUDITED AUDITED 

SI. No. PARTICULARS As at 31/03/2025 As at 31/03/2024 

I ASSETS 

1 Non-current Assets 

(a) Property, Plant and Equipment 301.36 329.73 
(b) Intangible Assets 12.55 12.57 
(c) Financial Assets 

(i) Investments 

(ii ) Trade Receivables 161.45 85.15 
(iii) Loans 

(tv) Other Financial Assets 182.15 280.01 
(d) Deferred Tax Assets (net) 145.25 145.25 
(e) Other Non-current Assets 4.91 4.91 

Total Non-current Assets 807.67 857.61 

2 Current assets 

(a) Invent ories 1,915.01 2,161.20 
(b) Financial Assets 

(i) Investments 

(i i) Trade Receivables 1,334.09 1,155.90 
(iii) Cash and Cash Equivalents (C<;:Es) 10.91 5.96 
(iv) Bank Balances ot her than CCEs 467.41 417.18 
(v) Loans 1.37 1.36 
(vi) Other Financial Assets 

(c) Current tax Assets(net) 28.80 21.59 
(d) Other Current Assets 195.74 238.03 

Total Current Assets 3,953.33 4,001.22 

Non-Current Assets Classified as Held for Sale 

TOTAL ASSETS 4,761.00 4,858.83 

II EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital 900.88 900.88 
(b) Other Equity 27.41 (140.35) 

Total Equity 928.29 760.53 

Liabilities 

2 Non-current Liabilit ies 

(a) Fina ncia I Liabilit ies 

(i) Bo rrowings 165.98 391.58 
(ii) Lease liabilities 

(iii) Trade Payable 

(iv) Other financial liabilities 

(b) Provisions 1.86 3.91 
(c) Deferred Tax Liabilities (net) 

(d) Other non current liabilities 

Total Non-current Liabilities (A) 167.84 39S.49 

3 Current Liabilities \ 
(a) Financial Liabilities I (i) Borrowings 759.84 1,312.26 

(ii) Lease liabilities 

(ii) Trade Payables 

- of micro and small enterprises 2.12 7.45 
- other than micro and small enterprises 2,864.99 2,336.58 

Other financial liabilit ies 

(b) Provisions 3.98 3.69 

(c) Current Tax Liabilities (net) 19.00 19.00 
(d) Other Current Liabilit ies 14.93 23.83 

Total Current Liabilities (Bl 3,702.81 

Total Liabilities (II= A+B) 4,098.30 

Mumbai, 21/05/ 2025 



SI. No. 

A 

B 

C 

RR METALMAKERS INDIA LIMITED 

STATEMENT OF CASH FLOWS 

CIN: L51901MH1995PLC331822 

PART I CU L ARS 

Cash flow from operating activities 

Net Profit/{Loss) as Per Profit & Loss Account before tax 

Non-cash adjustments 

Depreciation/ amortization on continuing operation 

Provision for gratuity based on actuarial valuation 

Unrealized foreign exchange Loss/ {Gains) 

Gains on disposal of assets 

Irrecoverable Debt Written off/Written back 

Interest expenses 

Interest & Other incomes 

Operating Profit before Working Capital changes 

Movements in working capital : 

{lncrease)/Decrease in Inventories 

(lncrease)/Decrease in Trade Receivables 

(lncrease)/Decrease in Other Financial Assets 

(lncrease)/Decrease in Other Current Assets 

lncrease/(Decrease) in Provisions 

lncrease/(Decrease) in Trade Payables 

lncrease/(Decrease) in Other Current Liabilities 

Cash generated from/ (used in) operations 

Less : Income Taxes (Paid) Savings 

Net cash flow from/ (used in) operating activities 

Cash flow from investing activities 

{Investment in) PP Es/ Excess Depreciation Wback 

Proceeds from Sales of PP Es 

Rent Receipts 

Interest Receipts 

Net cash flow from/ (used in) investing activities 

Cash flow from financing activities 

Proceeds/(Repayment) of Borrowings 

Interest Expenses Paid 

Net cash flow from/ (used in) financing activities 

Net Increase in Cash & Cash equivalents 

Cash & Cash Equivalents at the beginning of the year 

Cash & Cash Equivalents at the end of the year 

Components of Cash & Cash equivalents 

Cash on Hand 

With banks on current account 

With banks on Term Deposit 

Total Cash & Cash equivalents 

Mumbai, 21/05/2025 

' 

"in Lakhs "in Lakhs 

AUDITED AUDITED 

FYE 31/03/2025 FYE 31/03/2024 

167.65 161.79 

28.39 34.34 

1.13 1.31 

- -
- (0.14) 

(8.15) -
329.39 439.09 
{45.58) (41.30) 

472.83 595.09 

246.19 (165.01) 

(246.34) (518.96) 

47.61 {68.99) 

42.29 (133.70) 

(2.77) (0.37) 

523.08 942.66 
(8.89) 7.98 

1,074.00 658.70 

(7.21) (10.08) 

1,066.79 648.62 

(0.01) 0.24 

(0.00) 3.16 

0.50 6.01 

45.08 35.29 

45.57 44.70 

(778.03) (452.49) 

(329.39) (439.09) 

(1,107.42) (891.58) 

4.95 (198.24) 

5.96 204.20 

10.91 5.96 

6.36 4.18 

4.55 1.78 
- -

10.91 5.96 

Virat Shah 

airman, DIN-00764118 



RR METALMAKERS INDIA LIMITED CIN: LS1901MH199SPLC331822 
Regd Office:- B-001 & B-002, Ground Floor, Antop Hill Warehousing Complex Ltd, Barkat Ali Naka, Salt Pan Road, Wadala (East), Mumbai-400 037, Maharashtra, India 

Tel No. 02-61925555/56, Email: info@rrmetalmakers.com, Website: www.rrmetalmakers.com 

Corporate Office:- 2nd Floor, Sugar House, 93/95, Kazi Sayed Street, Masjid West, Mumbai- 400 003. 

SEGMENT INFORMATION FOR THE QUARTER AND VEAR ENDED MARCH 31, 2025 "in Lakhs 
Quarters ended Years ended 

SI. No. IP A RT I C U LARS I 31-03-2025 I 31-12-2024 I 31-03-2024 31-03-2025 I 31-03-2024 

I Audited I Unaudited I Audited Audited I Audited 
·1 I Segment Revenue 

Trading - Steel and Iron Ore 514.39 1,042.12 2,378.98 5,582.06 9,859.18 
Manufacturing - Steel 146.83 55.42 102.38 352.05 277.73 
Total Sales 661.22 1,097.54 2,481.36 5,934.11 10,136.91 
Less: Inter-Segment Revenue (503.02) (497.98) (737.02) (497.98) 
Other Operating Income 

Total Segment Revenue from Operations l _ 158.20 j 1,091.s4 I 1,983.38 [ s,191.09 I 9,638.93 

2 !Segment Results 

Trading - Steel and Iron Ore 53.35 219.30 139.78 579.73 710.46 
Manufacturing - Steel (3 .11) (58.27) (82.69) (136.43) {151.02) 
Profit before interest and tax 50.24 161.03 57.09 443.30 559.45 

Less: Trading - Interest/Finance Cost (41.61) (102.79) (71.67) (318.67) {425.59) 
Less: Manufacturing - Interest/Finance Cost (2.24) (2.52) (3.09) (10.71) (13.49) 
Add: Exceptional Items 

Add: Other unallocable income net of unlloacable expenditure 18.71 9.02 41.44 53.73 41.44 
Total Profit before tax 25.09 64.64 23.78 167.65 161.79 

3 I Segmen~ Assets 

Trading - Steel and Iron Ore 6,526.00 6,818.49 5,695.40 6,526.00 5,695.40 
Manufacturing - Steel 419.98 444.94 533.07 419.98 533.07 
Unallocated/ Inter Segment (2,184.98) (2,164.13) (1,369.63) (2,184.98) (1,369.63) 
Total Assets 4,761.00 5,099.30 4,858.84 4,761.00 4,858.84 

4 !Segment Liabilities 

Trading - Steel and Iron Ore 5,028.51 5,391.44 4,512.81 5,028.51 4,512.81 
Manufacturing - Steel 989.18 987.55 955.12 989.18 955.12 
Unallocated/ Inter Segment (2,184.98) (2,164.13) (1,369.63) (2,184.98) (1,369.63) 
Total Liabilities 3,832.70 4,214.86 4,098.31 3,832.70 4,098.31 

5 !Capital Employed= Segment assets - Segments liabilities 928.29 884.44 760.53 928.29 760.53 

~ 
Virat Shah 

Mumbai, 21/05/2025 
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I. 

RR METALMAKERS INDIA LIMITED 
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2025 

(See reg11latin11 33 nf Ifie SEBI (LODR) Reg11latio11s, 2015) 

(All Figures are in Lakhs except EPS) 
Sr. Particulars Audited Figures (as Adjusted Figures 
No. reported before (audited figures 

adjusting for after adjusting for 
qualifications) qualifications) 

1 Turnover/ Total income 5250.82 5250.82 

2 Total Expendilure 5083.17 5083.17 

3 Net Profit/ (Loss) 167.65 167.65 

..j Earnings Per Share 1.86 1.86 

5 Total Assets 4761.00 4761.00 

6 Total Liabilities 3832.70 3832.70 

7 Net Worth 928.29 928.29 

8 Any other financial item(s) (as felt 
appropriate bv the management) 

II. Audit Qualification (each audit qualification separately): 
A. 

(a) Details of Audit Qualification: 
The Company has recognized revenue for export sales to customer Prisha International PTE 
Ltd. amounting to Rs.1,000.75 lakhs ($11,63,669.38 USO) vide tax invoice dated 23.12.2024. 
As per IND AS 115: Revenue from Contracts, an entity shall recognize revenue when the 
entity satisfies a performance obligation by transferring promised goods or service (i.e. an 
asset) to a customer. As observed during course of our Audit and as per enquiries made 
with Company's management, the goods have not been h·ansferred to the customer as on 
the date of this Audit report. Accordingly, the revenue from operations and trade 
receivables arc overstated to that extent. 

We arc unable to comment on the possible consequential effects of the above qualifications, 
if any, on these statements. 

(b) Type of Audit Qualification: Qualified Opinion / -bl-JSEIIEH-l'Rer<'>l-<dl'>tfH 
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(c) Frequency of Qualification: Whether appeared first time - Yes / fej"elilwe / !li+1ee-l'!HHL 
long continuir.g 

(d) For Audit Qualification(s), where the impact is quantified by the auditor, Manag,•menl's 
views: Not Applicable 

(e) For Audit Qualification(s), where the impact is not quantified by the Auditor: 

B. 

(i) Management's estimation on the impact of the audit qualification: Not Applicable. 

(ii) If Management is unable to estimate impact, reasons for the same: The Company 
has already sold the Goods and also received the advance against the goods sold. 
Further, the GST invoice was generated under LUT for the said sale. The 
Company does not foresee any issue in consummating the transaction. Therefore, 
the above transaction does not have impact on the financials. 

(iii) Auditms conunents on (i) or (ii) above: We have noted the above management's 
response. 

(a) Details of Audit Qualification: 
Debtors amounting to Rs.61.17 lakhs arc older for a period of more than 3 years on which 
impairment loss is not recognized by the management based on lifetime expected credit 
losses using provision matrix as per provisions of IND-AS 109 "Financial Instruments". 
The management of the company has filed recovery suits against the said parties and is of 
the opinion that the said debtors are recoverable. 

We arc unable to comment on the possible consequcnlial effects of the above qualifications, 
if any, on these statements. 

(b) Type of Audit Qualification: Qtmlified Opinion/ -9i,;clainoer of Opi-R-iHA / Ac-h'<'P.it'­
Opinior: 

(c) Frequency of Qualification: Whether appeared first lime - Yes/ fej"ffil-i-ve / si-Ht't'-RHW­

len-g eontimctin!\ 

(d) For Audit Qualificalion(s), where the impact is quantified by the auditor, J\-lanagenwnl's 
views: Not Applicable 

(e) For Audit Qualification(s), where the impact is not quantified by the Auditor: 
(i) Management's estimation on the impact of the audit qualification: Not Applicable 
(ii) Jf Nlanc1gc~n1cnl is unable to csli1nate in1pc1cl, rL_}asons for the sunlL': The n1anagcn1cnl 

is hopeful to recover the full amount and in this regard the Company has taken 
legal action on said debtors. 

(iii) Auditors comments on (i) or (ii) above: We have noted lhc above managcmenl's 
response. 



III. Signatories: 

ViratS. 1ah 
Chairman 
DIN: 00764118 

4~'" 
Ree1(a Parmar 
Wholetime Director 
DIN: 09411621 

Dhiren V. Shah 
CFO 

Samir M. Patil 
01airman -Audit Committee 
DIN: 09655195 

Romit M. Chavan 
Partner 
Membership No.171005 
M.A. 01avan & Co. 
Statutory Auditors 
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